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U.S. Residency Issues

A A Non-U.S. Citizen is taxed as a resident
(on worldwide income) for U.S. income tax
purposes if:

A He or she holds a U.S. green card

A He or she spends 183 days or more in the U.S.
In a calendar year (regardless of visa status)

A He or she spends 122 days or more in the U.S.
INn three or more consecutive calendar years

A Limited exceptions
A Proposed Snowbird Legislation
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U.S. Reporting

A FBAR

A Treasury Department

A $10,000 total - threshold
A Form 8938

AIRS

A Threshold, e.g. Married filing separately
outside U.S., $200,000 at year end or
$300,000 at any time during the year

A Many others
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Canadian Reporting I T1135

A Specificiinvestments
A Cost amounts, highest-value
A $100,000 total threshold
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U.S. Estate Tax

A Imposed on transfers-of property: on
death

A For U.S. citizens and residents,
Imposed on worldwide taxable estate

A For non -citizen non  -residents, imposed

on nuU. S. taxabl e est at

Real property located in the United States;

Shares in a U.S. corporation;

Trusts with retained interests; and

Tangible personal property located in the United States

> > > >

© Copyright all rights reserved
5/29/2014 5



