
 
 

2019 Personal Tax Payable (After Basic Personal Credit) 

 
Taxable 
Income 

Tax 
Payable 

Taxable 
Income 

Tax 
Payable 

$  10,000 $  $  90,000 $  19,575 
$  20,000 $   1,661

-
 $  100,000 $   23,053 

$  30,000 $   3,667 $  120,000 $   30,867 
$  40,000 $   5,673 $  150,000 $   43,147 
$  50,000 $   8,055 $  200,000 $   65,965 
$  60,000 $   10,875 $  300,000 $   115,350 
$  70,000 $   13,695 $  400,000 $   165,150 
$  80,000 $   16,515 $  500,000 $   214,950 

 

Registered
 

Retirement Savings Plan (RRSP) Contribution Limit 
Tax-Free Savings Account (TFSA) Contribution Limit 

 
 

Year 
Maximum 

 Earned Income 
RRSP   TFSA  

 
TFSA   

 

2019 $147,222  $26,500 $6,000 $63,500 

 
2019 Federal & British Columbia Top Marginal Tax Rates 
for Individuals and Federal & British Columbia Tax Rates and Brackets 

 
Top Marginal Rates  

 
 

 
Salary and 

Interest (%) 
Capital

Gains (%)
Regular 

Dividends (%) 
Eligible 

 Dividends (%) 

Tax Rates and
Brackets

% $ 
Federal  

Federal 
 

 33.00 
 

 16.50
 

 27.57
 

 24.81 15.00           12,070 - 47,630
20.50           47,631 - 95,259
26.00     95,260 - 147,667
29.00     147,668 - 210,371
33.00    210,372 and higher

           

 
 

 
 

 16.80 

 
 

 8.40

 
 

 17.07

 
 

 6.62 

Federal and
 

 
Combined

 
 

 49.80 

 
 

 24.90

 
 

 44.64

 
 

 31.43 

5.06 10,683 - 40,707
7.70 40,708 - 81,416

10.50 81,417 - 93,476
12.29 93,477 - 113,506
14.70      113,507 - 153,900
16.80 153,901 and higher  

Tax Rates

British Columbia

British Columbia

British Columbia

 

Vancouver
1700 – 475 Howe St
Vancouver, BC
V6C 2B3

T: 604 687 1231
F: 604 688 4675

Langley
305 – 9440 202 St
Langley, BC
V1M 4A6

T: 604 282 3600
F: 604 357 1376

Nanaimo
201 – 1825 Bowen Rd
Nanaimo, BC
V9S 1H1

T: 250 755 2111
F: 250 984 0886

 
Rates are current as of January 7, 2019smythecpa.com

2019  Federal & British Columbia Income Tax Rates 
for Non-Canadian-Controlled Private Corporations 

General M&P
 Income (%)

General Active 
Business Income (%)

Investment
 Income (%)

General corporate rate                                 

38.00 38.00  38.00 
Less: Federal abatement                             -10.00 -10.00 -10.00 

                                                                          28.00   28.00                28.00 
Rate reduction -13.00 -13.00 -13.00 

Federal rate 15.00 15.00 15.00
 00.21 etar CB 12.00 12.00 

Combined Federal/BC rate 27.00 27.00 27.00

2019 Automobile Deductions and Benefits

   GST & PST + 000,03       $ sesoprup ACC rof tsoc mumixaM

Maximum deductible monthly lease payment                                         $           800 + GST & PST

 003          $ timil tseretni ylhtnoM

Maximum deductible automobile allowance                                                    58¢ First 5,000 km 

Maximum deductible automobile allowance                                                    52¢                  Additional km 

Operating cost benefit per km of personal use                                                 28¢  General 
Operating cost benefit per km of personal use                                                 25¢                                 Auto sales 

 
 

Small Business
Income up to
$500,000 (%)

General Active 
 Business Income (%) 

Investment
 Income (%) 

 00.83 00.83
Less: Federal abatement -10.00 -10.00 -10.00 

 00.82 0  0.82 28.00

Rate reduction -19.00    -13.001

1

0.00 

Refundable additional tax 0.00  76.10 00.0

Federal rate 9.00 15.00 38.67 
00.21 12.00

Combined Federal/BC rate 11.00 27.00 50.67 

 76.3000.0Refundable portion 0.00

1. Personal Service Business (PSB) income is not eligible for the 13% rate reduction and is subject to an additional 5% federal tax.  PSB
income is taxed at a combined rate of 45% (33% federal plus 12% BC).

2. The federal rate for small business income is reduced from 10% to 9%, effective January 1, 2019.

2019 Federal & British Columbia Income Tax Rates 
for Canadian-Controlled Private Corporations

General corporate rate 38.00

BC rate 2.00     

Tax Rates

 

Vancouver
1700 – 475 Howe St
Vancouver, BC
V6C 2B3

T: 604 687 1231
F: 604 688 4675

Langley
305 – 9440 202 St
Langley, BC
V1M 4A6

T: 604 282 3600
F: 604 357 1376

Nanaimo
201 – 1825 Bowen Rd
Nanaimo, BC
V9S 1H1

T: 250 755 2111
F: 250 984 0886
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